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Kimley»Horn

CONTACT INFORMATION

Applicant:

Carson Weinand and Utkarsh Gupta

Arena Renewables, LLC

15051 N Kierland Blvd, Floor 3, Scottsdale, AZ 85254
(239) 784-8080

cweinand@arenarenew.com

Property Owner:
Landlord: Charles S & Diane L Schroeder
Address: 3708 Harbor Ln Quincy, IL, 62305-8395

Email: cschroeder@advance-trading.com, cdschroeder4@comcast.net, jterry@srnm.com

Phone: (217) 653-0410

Contact Person:

Sean Hickey, P.E.

Kimley-Horn & Associates, Inc.

570 Lake Cook Road, Suite 200, Deerfield, IL 60015
(708) 621-5007

Sean.Hickey@kimley-horn.com
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REAL ESTATE PURCHASE AND SALE AGREEMENT

THIS REAL ESTATE PURCHASE AND SALE AGREEMENT (this “Agreement”) is entered
into and made effective as of the date this Agreement has been fully executed by the Parties as reflected on
the signature page (the “Effective Date”), by and between CHARLES S SCHROEDER and DIANE L.
SCHROEDER, husband and wife (the “Seller”) and Arena Development, LL.C, a Delaware limited liability
company (the “Buyer”).

Seller and Buyer may be individually referred to as a “Party” and collectively referred to as the
“Parties.”

WITNESSETH:

WHEREAS, Seller is the owner of that certain tract of land containing approximately 41.6 acres
(subject to a Survey of the property) located at Ewbanks Rd, near the town of Fowler, in Adams County,
Tllinois (the “State), being a portion of the property having a parcel number of 190013900200 and being
shown on the sketch site plan attached hereto as Exhibit A and incorporated herein by reference (the
“Land”), together with: (i) all improvements and fixtures located on the Land, including all buildings and
other structures on the Land, all parking lots, walkways and other paved areas on the Land, any and all
exterior shrubs, trees, plants and landscaping on the Land, as further defined in Paragraph 1 herein
(collectively, the “Improvements™); (ii) all oil, gas, water, mineral rights and water rights, whether or not
appurtenant thereto, ownership of which affects the Property; (iii) all easements, rights of way,
hereditaments and any and all other rights appurtenant thereto, as further defined in Paragraph 1 herein; and
(iv) all general intangibles, contract rights, agreements, entitlements, permits, licenses, warranties,
guaranties, indemnities, claims, appurtenances, plans, specifications, certificates of occupancy and all
similar rights related to the Land. The Land and Improvements, and such other property and rights
described above are hereinafter collectively referred to as the “Property”; and

WHEREAS, Buyer desires to purchase the Property from Seller, and Seller desires to sell the
Property to Buyer, on the terms and conditions set forth herein.

NOW THEREFORE, the Parties hereby agree as follows:

1. Sale of the Property. Seller agrees to bargain, sell, grant, convey and deliver the Property
to Buyer, and Buyer agrees to purchase and accept the Property from Seller, for the price and on the terms
and conditions set forth herein. It is intended that the Property include all assets and property rights of Seller
of every description associated with the Land, Improvements and other property rights referred to above and
within this Paragraph 1, all of which are included within the meaning of “Property” as that term is used
herein.

2. Price and Payment, Closing, Conditions Precedent, Buyer’s Assignment.

Payment of the Purchase Price shall be by wire transfer, certified or bank cashier’s check, attorney’s
trust account check or other mutually acceptable transfer.
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2.2.1 Initial Contract Consideration. In addition to the Earnest Money Deposit, Buyer will

concurrently pay to Seller the sum of TWO THOUSAND FIVE HUNDRED DOLLARS ($2,500.00) (the
“Independent Contract Consideration”) which amount has been bargained for and agreed to as
consideration for Buyer’s exclusive option to purchase the Property and the Due Diligence Period (and any
extension thereof, provided that any extension shall be subject to payment of the applicable Diligence
Extension Fee(s) as set forth in Section 2.4.1(g) below) provided herein, and for Seller’s execution and
delivery of this Agreement. The Independent Contract Consideration is in addition to and independent of all
other consideration provided in this Agreement, and is nonrefundable in all events. The Independent
Contract Consideration shall be credited towards the Purchase Price at the Closing.

2.3. Closing. The consummation of the transactions contemplated by this Agreement with
respect to the Property (the “Closing”) shall take place on or before the date that is thirty (30) days after the
expiration of the Due Diligence Period (as defined in Paragraph 2.4.1 below) (the “Closing Date”), in the
offices of a title insurance company located in the county were the real estate is located (the “Title
Company”), or such other place as is mutually agreeable to Buyer and Seller. TIME IS OF THE ESSENCE
FOR THE DATE OF THE CLOSING. If Buyer desires to close before such latest closing date, Buyer and
Seller hereby agree to close on such earlier date specified by Buyer provided that Buyer shall so notify
Seller in writing at least five (5) days prior to the earlier closing date specified by Buyer.

2.4, Due Diligence; Title and Survey; Environmental Audit.

2.4.1. Due Diligence.

(a) For the period commencing on the Effective Date and expiring on the date that is one
hundred eighty (180) days after the Effective Date (as may be extended pursuant to Section 2.4.1(g), the
“Due Diligence Period”), Buyer shall have the right to determine, in Buyer’s sole and absolute discretion,
and Buyer’s sole cost and expense, whether the Buyer’s proposed purchase and use of the Property is
economically and otherwise feasible. During such time, Buyer, at Buyer’s sole cost and expense shall also
be entitled to: (i) examine title to and the survey of the Property, (ii) conduct such other testing of the
Property as Buyer shall deem reasonably necessary in its sole discretion, including without limitation, one
or more environmental audits, and (iii) physically inspect and review the Property, which investigation shall
be of such scope as Buyer shall determine. Notwithstanding the previous sentence, Buyer may perform a
Phase I environmental inspection without Seller’s consent. However, Buyer may only perform a Phase 11
environmental inspection with Seller’s consent, which shall not be unreasonably withheld.

(b) Buyer shall conduct all such inspections, surveying, and other testing of the Property in a
good and workmanlike manner. Buyer shall, at Buyer’s expense, promptly repair any damage to the
Property directly caused by Buyer’s or Buyer’s contractor’s entry and on-site inspections. Buyer shall
release, defend, indemnify, and hold harmless Seller from and against any and all losses arising out of
bodily injury or death or property damage or loss suffered by Buyer or Buyer’s agents, representatives,
employees, or contractors in the course of performing said due diligence inspections.



(© Seller shall in good faith cooperate with Buyer in facilitating Buyer’s investigation of the
Property. Seller shall provide Buyer and its agents, employees or consultants with reasonable access to the
Property to inspect each and every part thereof and allow Buyer and its agents or consultants to contact all
parties which currently contract with Seller with respect to the Property. In addition, Seller shall deliver or
make available to Buyer as soon as is practicable and not later than ten (10) business days after the date
hereof with respect to the Property all of the following, to the extent Seller has such items in Seller’s
possession and control (the “Due Diligence Items”):

(i) true and complete copies of any notices of any statute or code violation pertaining
to the Property, or written notification that no such violation is applicable;

(ii) all “Phase I” and other environmental assessment reports for the Property in
Seller’s possession (or in the possession of Seller’s attorney, environmental consultant or other
agent), or written notification that no such reports are applicable;

(iii)  true and complete copies of the following: any leases encumbering the Property;
any and all contracts or other documents in Seller’s possession relating to the Property; any
construction and development contracts; certificates of occupancy and/or compliance; third party
inspection reports; plans and specifications for the Improvements; and

(iv) a true and complete copy of Seller’s most recent survey, title insurance policy, title
exception documents and attorney’s title opinion (if applicable) relating to the Property.

(d) Buyer is hereby authorized to undertake direct discussions and/or negotiations with any
governmental entity or other agency, body or organization that has jurisdiction over the Property (including,
without limitation, any city, county State or federal agency) (collectively, the “Agencies) in regards to the
Property and Buyer’s intended development thereof. Seller agrees to reasonably cooperate with Buyer in
such discussions and/or negotiations and if required by the Agencies, will execute any written
authorizations, applications and other documents which are consistent with the previous sentence of this
Section 2.4.1(d) requested by the Agencies. Additionally, Seller shall use good faith efforts to provide
Buyer with advance notice of any public hearings, city or county staff meetings or other public meetings
affecting the Property, and Buyer shall have the right to attend all such hearings and/or meetings. In the
event this Agreement is terminated for any reason, Buyer shall have no obligation whatsoever to continue to
process any applications, approvals or entitlements related to Buyer’s intended development of the
Property.

(e) [This section is intentionally left blank] .

) If Buyer determines, in its sole discretion, for any reason or no reason, that the Property is
unsuitable for its purposes or that Buyer’s proposed acquisition and operation of the Property is not
economical or otherwise feasible, then Buyer shall have the right to terminate this Agreement by delivery of
advance written notice to Seller (a “Termination Notice”) at Seller’s address set forth herein prior to the
expiration of the Due Diligence Period. Upon Buyer’s timely delivery of a Termination Notice to Seller as
provided above this Agreement shall immediately terminate and be rendered null and void, which shall be a
Permitted Termination as provided herein. Notwithstanding the previous sentence, in such event, Buyer
shall return the Property, at Buyer’s cost, to the state it was in prior to Buyer’s due diligence investigation.

(g) Buyer may, at its option, extend the Due Diligence Period (as may be extended) for [three
(3)] additional periods, as set forth below (each, a “Diligence Extension Period”), by notifying Seller in
writing of Buyer’s election to extend at any time prior to the expiration of the then-current Due Diligence
Period, and paying the applicable fee set forth below (each a “Diligence Extension Fee”), for each such



extension, to Seller, which amount shall be credited towards the Purchase Price at Closing, but otherwise
non-refundable to Buyer.

|
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2.4.2. Survey. Buyer, at Buyer’s sole cost and expense, may obtain a survey (the “Survey”) of
the Land to be prepared by a surveyor registered and licensed in the State which shall show such items,
including without limitation, the Improvements, and otherwise be in such detail as Buyer shall determine.
Buyer shall provide Seller with a copy of the Survey promptly following Buyer’s receipt of such. If the
Land is not shown as a separate lot on an accurate, governmentally approved subdivision plat of the Land of
public record (a “Plat”), the Survey shall be used for the description of the Land set forth in the deed of
conveyance and in all other documents related to this transaction which require a legal description.

2.4.3. Title to the Property.

(a) At Closing, Seller shall deliver to Buyer the Deed (as defined in Paragraph 2.5.1),
conveying to Buyer good, indefeasible, fee simple, marketable and insurable title to the Property, said title
to be insurable both as to fee and marketability at regular rates by the Title Company, subject only to those
matters specifically enumerated as title exceptions in the title insurance commitment obtained by Buyer that
are not objected to by Buyer (by notice to Seller pursuant to Paragraph 2.4.3(c)) prior to the end of the Due
Diligence Period (collectively the “Permitted Exceptions”); provided, however, in no event shall
Monetary Liens (as defined in Paragraph 2.4.3(b)) be considered Permitted Exceptions. The Title Policy (as
defined in Paragraph 2.7) to be issued at Closing in connection with conveyance of the Property shall (i)
provide full coverage against mechanics’ or materialmen’s liens and have full survey coverage; (ii) not take
exception for parties in possession other than Buyer; (iii) not take exception for any taxes or liens other than
future taxes which are not yet due and payable as of the Closing date, (iv) not take exception for any “gap”
closing, and (v) shall contain such other special endorsements as Buyer or its lender may reasonably require.
Seller shall deliver such affidavits, indemnities and other documentation as may be reasonably necessary to
ensure that the Title Company can issue title insurance policies providing the coverages described in (i)
through (v) in the previous sentence. Buyer shall be responsible for all costs associated with obtaining said
title insurance, including all special endorsements.

(b) The Property shall be conveyed by Seller to Buyer free and clear of all liens, encumbrances,
claims, rights-of-way, easements, leases, restrictions, restrictive covenants and other matters affecting title
except for the Permitted Exceptions (all of which, although permitted as exceptions to title if Closing
occurs, shall be subject to the approval of Buyer, in its sole discretion, during the Due Diligence Period).
Notwithstanding anything to the contrary contained in this Agreement, Seller agrees to fully pay, satisfy and
release at closing any and all liens of an ascertainable monetary amount, including, without limitation,
mortgages, deeds of trust and other instruments securing financings, mechanic’s liens, judgement liens and
liens for delinquent taxes (collectively, “Monetary Liens”).



(© If in the opinion of Buyer, the Buyer’s title commitment or the Survey reveals anything that
adversely affects the Property, or if Seller’s title to the Property fails to meet the foregoing requirements, or
contains defects or exceptions not approved by Buyer, then Buyer may, by giving written notice to Seller
prior to the expiration of the Due Diligence Period, either terminate this Agreement (as a Permitted
Termination) or specify the title or survey defect(s). If Buyer specifies any such defect, Seller agrees to
notify Buyer in writing within five (5) business days after Buyer’s notice of defect as to whether Seller will
attempt to cure such defect(s). If Seller fails to cure such defect(s) prior to Closing, Buyer shall have the
option (i) of taking title to the Property “as is” and consummating the Closing of the Property, (ii) of
extending the Closing for a reasonable period of time to enable Seller to cure such deficiency if Seller is
attempting to cure same, (iii) of terminating this Agreement at any time on or prior to the last date for
Closing specified in this Agreement, by written notice thereof to Seller, which shall be a Permitted
Termination as set forth herein, or (iv) if the defect is a lien that can be cured by a monetary payment, of
making such payment at Closing and reducing by a like amount the cash due to Seller at Closing.

2.5. Delivery of Documents.

2,5.1. Deliveries at Closing. At the Closing, Seller shall deliver to Buyer:

(a) A special warranty deed (the “Deed”) in form and content reasonably satisfactory to Buyer
conveying good, indefeasible, marketable and insurable fee simple title to such of the Property as
constitutes real property and is capable of being transferred by deed, free and clear of any lien, encumbrance
or exception other than the Permitted Exceptions;

(b) [This section intentionally left blank];
© A non-foreign status affidavit executed by Seller;

(d Evidence satisfactory to Buyer of the authority of Seller or anyone executing documents on
behalf of Seller to consummate the transactions contemplated herein;

(e) A closing statement duly executed by Seller setting forth the prorations and adjustments
required by this Agreement or otherwise agreed to by Buyer and Seller;

43 A certificate stating that Seller’s representations and warranties set forth in Paragraph 3 are
true and correct as of the date of Closing to the best of Seller’s knowledge and belief without a duty of
inquiry;

() A certificate containing the information necessary to complete a 1099-S Form;

(h) Appropriate lien waivers or other appropriate documentation (certified to Buyer and to the
Title Company) that is necessary for Buyer to obtain a title insurance policy insuring the Property without
exception for construction, mechanic’s, materialman’s or other liens against the Property;

(i) An affidavit and/or indemnity in form reasonably acceptable to the Title Company
allowing the title company to remove from Buyer’s owner’s policy of title insurance to be obtained at
Closing any exception for parties in possession of the Property, unrecorded matters, mechanic’s or
materialman’s liens or any exceptions arising from a “gap” closing; and

) [This section intentionally left blank]



k) Any other documents reasonably required or customary for closings of the sale of
commercial real estate in the State.

2.5.2. Buyer’s Deliveries at Closing. At the Closing, Buyer shall deliver to Seller the Purchase
Price, less credits and prorations provided for in this Agreement, a closing statement duly executed by
Buyer, setting forth the prorations and adjustments required by this Agreement or otherwise agreed to by
Buyer and Seller, and any other documents reasonably required or customary for closings of the sale of
commercial real estate in the State..

2.6. Closing Expenses and Costs.

2.6.1. Seller’s Costs. Seller shall pay the following:
(a) Cost of preparation of the Deed and the other documents to be delivered by Seller; and

(b) All documentary transfer taxes or other fees levied by state or local authorities on the Deed
or in connection with the Closing and transfer of title;

(0 All other costs and expenses customarily paid by a seller of real estate in the County where
the Property is located; and

(© Its proportionate share of the expenses to be prorated as set forth in this Agreement.
2.6.2. Buyer’s Costs. Buyer shall pay the following:
(a) The Deed recording fee;

(b) The costs of obtaining the survey, title insurance commitment and Title Policy and
environmental audit and other due diligence reports; and

(0 The cost of obtaining any financing;
(d) One-half of the closing fee of the Title Company;

(e) All other costs and expenses customarily paid by a buyer of real estate in the County where
the Property is located; and

@ Its proportionate share of the expenses to be prorated as set forth in this Agreement.

2,6.3. Other Expenses. Except as otherwise provided herein, each Party hereto agrees to bear its
own expenses, including but not limited to, travel, attorneys’ and advisors’ fees.

2.7. Conditions Precedent to Buyer’s Obligation. Buyer’s obligation to perform under this
Agreement is subject to and contingent upon the reasonable satisfaction of each and every one of the
following conditions. In the event that any of the below conditions is not satisfied at or prior to the date of
Closing, Buyer may terminate this Agreement, which termination shall be a Permitted Termination as
provided in this Agreement. Unless specifically stated otherwise, conditions to obligations hereunder are for
the benefit of Buyer and may be waived in writing by Buyer.

(a) Title Matters. There shall have been no material adverse change to the title to the Property
from the date title was investigated by Buyer during the Due Diligence Period which has not been cured,;



(b) Title Policy. The Title Company shall deliver to Buyer at Closing (or be irrevocably
committed to issue at Closing), or within a reasonable time following the Closing, an ALTA Owner’s Policy
of Title Insurance (the “Title Policy”), with extended coverage (i.e., with the standard pre-printed
exceptions deleted), issued by the Title Company as of the date and time of the recording of the Deed, in the
amount of the Purchase Price, insuring Buyer as owner of good, marketable and indefeasible fee simple title
to the Property, and subject only to the Permitted Exceptions, and including such reasonable and customary
endorsements as Buyer may require;

(b) Buyer’s Approval. There shall have been no material adverse change in the matters as to
which Buyer has inspection rights under this Agreement after the date inspected by Buyer which has not
been cured;

(© Seller’s Obligations. The truth and accuracy in all material respects, as of the Closing, of
the representations and warranties of Seller contained in this Agreement, and Seller’s fulfillment of its other
obligations hereunder within the time periods set forth herein; and

(d) No Change in Zoning. There shall have been no change in the zoning of the Property
since the date of Buyer’s inspection, review or determination.

2.8. Buyer’s Right of Assignment, Buyer shall be entitled to assign its right, title and interest
under this Agreement without the consent of Seller to any person or entity including, but not limited to, an
affiliate, subsidiary, or a qualified intermediary in connection with the effectuation of a tax free exchange,
and provided that such assignee assumes all of Buyer’s rights, obligations and liabilities under this
Agreement, Buyer shall be fully released and relieved of any duties, obligations or liabilities hereunder.

2.9. Crops. During the Due Diligence Period, Seller may plant farm crops or enter into a lease
for the planting of farm crops on the Land. If (and only if) Seller provides written notice to Buyer prior to
planting such crops, including in such notice the estimated date(s) of harvest, then the Closing Date may be
delayed until the crops planted on the Land are harvested (the “Harvest Date”); provided, however that if
the Closing Date selected by the Buyer in accordance with Section 2.3 is earlier than the Harvest Date,
Buyer shall pay the Seller (or Seller’s tenant) an amount equal to the fair market value of that portion of the
crops which in Seller’s sole opinion cannot reasonably be harvested prior to the Closing Date.. The fair
market value for said damaged crops shall be established by the historic yields on the Land for the ten (10)
previous years. Said historic yield information will be based on the records at the local farm service agency.
The prices for said crops shall be based on the local grain elevator rates at the time the damage occurs. In
addition to said amounts, Buyer shall reimburse Seller, or Seller’s tenant, up to Fifteen Thousand and
00/100 Dollars ($15,000.00), for any costs and expenses incurred in planting said crops, including input
costs, such as fertilizer, lime, anhydrous, as well as the cost of the seed. The payment for said crop damage
(and inputs) shall be paid by Buyer within thirty (30) days of Buyer’s receipt of said historic yield and price
information. 3. Representations and Warranties of Seller. Seller hereby makes the following
representations and warranties to Buyer, all of which shall be true and correct to the best of Seller’s
knowledge and belief, without a duty of inquiry, as of the Effective Date and as of the date of Closing:

3.1. No Violation. No notice has been served on or delivered to Seller with respect to the
Property, or the use of the Property, from any entity, governmental body, or individual claiming any
violation of any federal, state and local fire, zoning, health, environmental, subdivision, building, labor,
earthquake or any other federal, state or local codes, laws, rules and regulations or demanding payment or
contribution for environmental damage. There are no pending or threatened actions or governmental
proceedings concerning condemnation, eminent domain, zoning change, rent control, required
environmental remedial action or otherwise, to which Seller or the Property is subject that would adversely
affect the Property. Seller has no understanding or agreement with any taxing or assessing authority



respecting the imposition or deferment of any taxes or assessments respecting the Property. Seller has not
received any notice of proposed curtailment of utility services to the Property.

3.2.  No Interest in Property. Seller has not granted to any person or entity other than Buyer,
nor does any person or entity other than Buyer and Seller have, any right, title or interest in or to the
Property or any portion thereof. Seller has not entered into any leases, service contracts or rental agreements
with respect to any of the Property.

3.3. No Other Contracts. Seller has not entered into any other contract or agreement with any
party other than Buyer with respect to the purchase and sale of the Property or any part thereof. There are no
liabilities which encumber the Property and no agreements or commitments relating to the Property that will
survive Closing or be binding upon Buyer, other than the Permitted Exceptions.

3.4. Suits, Actions, Etc. There are no suits, actions or arbitrations, or legal, administrative, or
other proceedings or governmental investigations, formal or informal, pending or threatened, which relate
to the Property or to its prior operation, which affect the Property, which would limit Buyer’s, its
successors’ or assigns’ full use and enjoyment of the Property, which would in any way be binding upon
Buyer or its successors or assigns or which would limit or restrict in any way Seller’s right or ability to enter
into this Agreement and consummate the transactions described herein.

3.5. No Conflict. This Agreement has been duly and properly executed on behalf of Seller, and
neither the execution and delivery of this Agreement nor the consummation of the transactions
contemplated hereby will result in a default (or an event that, with notice or the passage of time or both,
would constitute a default) under, a violation or breach of, a conflict with, a right of termination of, or an
acceleration of indebtedness under or performance required by, any note, indenture, license, lease,
franchise, mortgage, deed of trust or other instrument or agreement to which Seller is a party or by which
Seller or Seller’s property, including without limitation any of the Property, is bound.

3.6. Unpaid Claims. There are no taxes, charges or assessments of any nature or description
arising out of the conduct of Seller’s business or the operation of the Property which would constitute a lien
against the Property and no work has been performed or is in progress by Seller, and no materials have been
furnished to the Land or the Improvements thereon or any portion thereof, which might give rise to
mechanic’s, materialman’s or other liens against the Land or the Improvements thereon or any portion
thereof. For the avoidance of doubt, real estate taxes assessed but not yet due and owing shall not be
considered an unpaid claim under this section.

3.7.  Evidence of Release of Liens. Seller agrees to provide, within 45 days of the date of this
Agreement, written confirmation (each, a “Release Letter”) from all major lienholders evidencing their
agreement to release at Closing the Property from all liens, covenants, and/or other restrictions and
encumbrances held against the Property (the “Lienholder Encumbrances”). Each Release Letter shall be
in form and content reasonably acceptable to Buyer, and each Release Letter shall set forth all terms,
requirements, and conditions precedent to such lienholder’s release of its Lienholder Encumbrances, and
shall permit Buyer and its title insurance issuer to rely upon such Release Letter.

3.8. Hazardous Materials. To the best of Seller’s knowledge without investigation, no
hazardous or toxic wastes, substances, materials, pollutants, nor any asbestos or petroleum-based products
(collectively, “Hazardous Materials”) are now located on, under or at the Property. To the best of Seller’s
knowledge without investigation, neither Seller nor, any other person, has ever caused or permitted any
Hazardous Materials to be placed, held, located or disposed of on, under or at the Property or any part
thereof. To the best of Seller’s knowledge without investigation, no part of the Property is being used or has
ever been used for the disposal, storage, treatment, processing, manufacturing or other handling of




Hazardous Materials; and to the best of Seller’s knowledge without investigation, no part of the Property is
affected by any Hazardous Materials contamination. Seller knows of no investigation, administrative order,
consent order and agreement, litigation or settlement with respect to Hazardous Materials or Hazardous
Materials contamination proposed, threatened, anticipated or in existence with respect to the Property.
Seller has no knowledge that the Property is currently on or has ever been on, any federal or state
“Superfund” or “Superlien” list. To the best of Seller’s knowledge without investigation, there are no
underground storage tanks on the Property.

3.9.  Public Access. The Property has permanent access to a public street or other public right
of way.

3.10 Bankruptcy. Seller has not made a general assignment for the benefit of creditors, filed
any voluntary petition in bankruptcy or suffered the filing of an involuntary petition by Seller’s creditors,
suffered the appointment of a receiver to take possession of any of Seller’s assets, suffered the attachment or
other judicial seizure of any of Seller’s assets, admitted in writing its inability to pay its debts as they come
due or made an offer of settlement, extension or composition to its creditors generally.

3.11.  Seller Authorization. If Seller is a limited partnership, trust, limited liability company,
corporation or other business entity, (a) Seller is duly organized and validly existing in the State of its
organization or incorporation, (b) Seller has full power and authority to execute and deliver this Agreement
and the documents contemplated hereby and to consummate the transaction contemplated hereby, and ©
Seller’s performance of this Agreement and the transaction contemplated hereby have been duly authorized
by all requisite action on the part of Seller and the individuals executing this Agreement and the documents
contemplated hereby on behalf of Seller have full power and authority to legally bind Seller.

3.12. Accuracy of Representations and Warranties. Seller will not cause or permit any action
to be taken which would cause any of Seller’s representations or warranties to be materially untrue as of the
Closing. Seller agrees to immediately notify Buyer in writing of any event or condition which occurs prior
to Closing hereunder, which causes a change in the facts related to, or the truth of any of Seller’s
representations.

4. Representations and Warranties of Buyer. Buyer hereby makes the following
representations and warranties to Seller, all of which shall be true and correct as of the Effective Date and as
of the date of the Closing:

4.1.  Buyer Authoerizations. Buyer is a limited liability company, duly organized and validly
existing in the State of its organization or incorporation. Buyer has full power and authority to execute and
deliver this Agreement and the documents contemplated hereby and to consummate the transaction
contemplated hereby. Buyer’s performance of this Agreement and the transaction contemplated hereby
have been duly authorized by all requisite action on the part of Buyer and the individuals executing this
Agreement and the documents contemplated hereby on behalf of Buyer have full power and authority to
legally bind Buyer.

4.2.  No Conlflict. This Agreement has been duly and properly executed on behalf of Buyer, and
neither the execution and delivery of this Agreement nor the consummation of the transactions
contemplated hereby will result in a default (or an event that, with notice or the passage of time or both,
would constitute a default) under, a violation or breach of, a conflict with, a right of termination of, or an
acceleration of indebtedness under or performance required by, any note, indenture, license, lease,
franchise, mortgage, deed of trust or other instrument or agreement to which Buyer is a party or by which
Buyer is bound.



5. Covenants and Interim Responsibilities of Seller. Seller agrees that during the period
between the Effective Date and the date of Closing:

(a) Seller will manage or cause to be managed the Property and will insure all risks
with respect thereto under policies and procedures substantially similar to those existing
immediately prior to the date hereof;

(b) As and when Seller receives or discovers any action, information or documentation
required to be delivered to Buyer under this Agreement, it will immediately deliver same to Buyer;

(© Seller shall not further encumber the Property or any part thereof, or convey, lease
or transfer any interest therein (or permit the encumbrance, conveyance, lease or transfer thereof)
without Buyer’s prior written consent; and

(d) Seller shall not execute or make any agreement or other arrangement which may
bind or obligate the Property (or any real property interest affected by the Property), Buyer or
Buyer’s successors and assigns; and

(e) Seller will not list the Property with any broker or otherwise solicit or make or
accept any offers to sell the Property, engage in any discussions or negotiations with any third party
with respect to the sale or other disposition of the Property, or enter into any contracts or
agreements (whether binding or not) regarding any disposition of the Property.

6. Brokerage Commissions. Buyer represents and warrants to Seller that Buyer has not
engaged any broker or brokerage company in connection with the Buyer’s proposed purchase of the
Property. Seller represents and warrants to Buyer that Seller has not engaged any broker or brokerage
company in connection with the Buyer’s proposed purchase of the Property. Buyer shall pay any
commissions due to Buyer’s agent if any, and Seller shall pay any commissions due to Seller’s agent if any.
In the event of any claims for brokers’, agents’ or finders’ fees or commissions by any person or entity in
connection with the negotiation, execution or consummation of this Agreement, the Party on whose alleged
statement, representation or agreement such claim or liability arises shall indemnify, hold harmless and
defend the other Party from and against such claim, including without limitation reasonable attorneys’ fees
and costs.

7. Prorations.

7.1. Real Estate Taxes. Ad valorem taxes, utility charges and other income and expenses
relating to the Property shall be prorated as of the date of Closing in the manner customary under the laws of
the State, based upon actual days involved. To the extent that the actual amounts of such charges, expenses,
and income referred to in this paragraph are unavailable at the date of Closing, the closing statement(s) shall
be based upon estimated amounts. Seller shall be responsible for all ad valorem taxes relating to the
Property for any period up to the date of Closing. Seller and Buyer agree to prorate real and personal ad
valorem taxes based upon estimated taxes for the preceding year and in the event the actual taxes differ from
such estimate, Seller and Buyer agree to adjust the proration upon the request by either Party to this
Agreement; if the actual ad valorem taxes exceed the estimated taxes, Seller shall pay Buyer a pro rata
portion of such increase, and conversely, if actual taxes are less than the estimated taxes, Buyer shall pay to
Seller a pro rata portion of such decrease. Any such adjustment payment shall be made within fifteen (15)
days after notification by either Party that such adjustment is necessary.

If the Property is not a separate tax parcel at Closing, (a) Buyer and Seller agree to execute and
deliver a tax proration agreement at Closing, or incorporate into the Closing settlement statement, the
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following terms: (i) the proration of taxes at Closing shall exclude the amount of any taxes assessed on the
value of any improvements not located on the Property; and (ii) Seller shall be obligated to pay the tax bill
for the master parcel from which the Property is being subdivided prior to delinquency; provided, that if
Seller fails to pay such tax bill as required herein, Buyer may, but shall not be required to, pay such tax bill
on Seller’s behalf and Seller shall be responsible for and shall pay to Buyer, upon demand, such amounts
paid by Buyer plus interest on such amounts at the rate of twelve percent (12%) per annum until paid, and
(b) following the Closing, Buyer and Seller shall reasonably cooperate and do such things as are necessary
to cause the Property to be assessed as a separate tax parcel.

Seller shall, on or before the date of Closing, furnish to Buyer all information, to the extent in
Seller’s possession and control, necessary to compute the prorations provided for in this Paragraph 7.

7.2, Seller shall indemnify Buyer against and shall hold Buyer harmless from any costs,
expenses, penalties or damages, including reasonable attorneys’ fees, which may result from any failure by
Seller to pay or cause to be paid any of the items described in this Paragraph 7.

8. Possession. Seller shall deliver full possession of the Property to Buyer at Closing, subject
only to the Permitted Exceptions. Notwithstanding the previous sentence, Buyer shall take subject to the
rights of the current farm tenant. If Buyer the elects to proceed to Closing after completion of the Due
Diligence Period, Seller will cooperate and provide reasonable assistance to Buyer in obtaining the consent
of the farm tenant, if required. In the event the Closing occurs prior to the harvest of crops on the Property,
Buyer agrees to reimburse the Seller (and/or Seller’s farm tenant) for crop damages and inputs pursuant to
Section 2.9 above.

9. Risk of Loss. All risk of loss with respect to the Property shall remain with Seller until the
Closing occurs. Seller agrees to give Buyer prompt notice of any fire or other casualty affecting the
Property between the date hereof and the date of Closing. If, prior to the date of Closing, there shall occur
damage to the Property caused by fire or other casualty, then Buyer may at its option terminate this
Agreement by notice to Seller within twenty (20) business days after Buyer has received the notice referred
to above or at the Closing, whichever is earlier, in which case the Earnest Money Deposit plus interest
accrued thereon shall be returned to Buyer and such termination shall be deemed a Permitted Termination
under this Agreement. If Buyer does not elect to terminate this Agreement, then the Closing shall take place
as provided herein, Seller shall assign to Buyer all rights to insurance proceeds and claims available as a
result of such destruction or damage, Seller shall pay to Buyer at Closing the applicable deductible amount
under Seller’s insurance policies, and Buyer shall purchase the Property subject to such destruction or
damage.

10. Condemnation. In the event that condemnation or eminent domain proceedings affecting
all or any part of the Property are threatened or initiated prior to the date of Closing, Buyer may, at its
option, (a) terminate this Agreement by notifying Seller in writing within twenty (20) business days after
Buyer first is advised of such proceedings, in which case the Earnest Money Deposit plus interest accrued
thereon shall be returned to Buyer and such termination shall be deemed a Permitted Termination under this
Agreement; or (b) elect to consummate the transaction provided for herein, in which event Seller shall, at
the Closing, assign to Buyer all of its right, title and interest in and to any award or other benefits made or to
be made in connection with such condemnation or eminent domain proceeding. In the event Buyer elects to
consummate the transactions provided for herein, Buyer shall be entitled to participate with Seller in all
negotiations and dealings with the condemning authority in respect of such matter; provided, however, that
Buyer shall have the right to finally approve any agreement with the condemning authority.
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11. Termination, Default and Remedies.

11.1. Permitted Termination. If this Agreement is terminated by Buyer pursuant to a right
given it to do so hereunder (herein referred to as a “Permitted Termination this Agreement shall thereafter
be null and void.

11.2. Default by Seller.

(a) Seller shall be in default hereunder if any of Seller’s warranties or representations set forth
herein intentionally inaccurate in any material respect when made or at the Closing; or if Seller shall fail or
refuse to meet, comply with or perform any covenant, agreement, or obligation within the time limits and in
the manner required in this Agreement.

(b) In the event of a default by Seller hereunder for any reason, other than a default by Buyer
hereunder, and Seller shall not have cured such default within thirty (30) days after written notice of such
default from Buyer, Buyer may, at Buyer’s sole option, do any of the following:

(i) terminate this Agreement by written notice delivered to Seller at or prior to the Closing and
upon receipt of such notice, this Agreement shall terminate and thereafter become null and void; or

(ii) enforce specific performance of this Agreement against Seller; or

(iii)  in addition to and not to the exclusion of the remedies in subsections (i) and (ii)
immediately above, bring an action against Seller for monetary damages.

11.3. Default by Buyer. Buyer shall be in default hereunder if Buyer shall fail to deliver at the
Closing any of the items required of Buyer, or if Buyer shall fail or refuse to meet, comply with or perform
any covenant, agreement, or obligation within the time limits and in the manner required in this Agreement,
for any reason, other than a default by Seller hereunder, or a Permitted Termination. In the event of a default
by Buyer hereunder for any reason other than a default by Seller hereunder and Buyer shall not have cured
such default within thirty (30) days after notice of such default from Seller, Seller, as Seller’s sole and
exclusive remedy for such default, shall be entitled to terminate this Agreement by notice to Buyer and
receive from the Buyer the Earnest Money Deposit, it being agreed between Buyer and Seller that such sum
shall be liquidated damages for a default by Buyer hereunder because of the difficulty, inconvenience, and
uncertainty of ascertaining actual damages for such default. Upon any such termination, neither Party shall
have any further rights or obligations regarding this Agreement other than any obligations that expressly
survive closing or termination. Seller hereby specifically waives and relinquishes any and all other rights
and remedies, at law or in equity, that Seller may have, including, but not limited to, specific performance.

12. Miscellaneous.

12.1. Notices. All notices, demands, requests, consents, approvals or other communications (the
“Notices”) required or permitted to be given by this Agreement shall be in writing and shall be either
personally delivered, or sent via fax or email, or by Federal Express or other regularly scheduled overnight
courier or sent by United States mail, registered or certified with return receipt requested, properly
addressed and with the full postage prepaid. Said Notices shall be deemed received and effective as of the
time and date on which such Notice is postmarked (or, in the case of fax or email, as of the time and date
transmitted and confirmed by the sender’s fax machine or email server).

Said Notices shall be sent to the Parties hereto at the following addresses, unless otherwise notified
in writing:
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To Seller: Charles S. Schroeder and Diane L. Schroeder,
3708 Harbor Lane, Quincy, IL. 62305

With a copy to: Schmiedeskamp Robertson Neu & Mitchell LLP , Attn: Jeffrey L. Terry 525
Jersey Street, Quincy, Illinois 62301

To Buyer: Arena Development - 880 Apollo Street, Suite 333, El Segundo, CA 90245

12.2. Attorneys’ Fees. In the event that any Party hereto brings an action or proceeding for a
declaration of the rights of the Parties under this Agreement, for injunctive relief, for an alleged breach or
default of, or any other action arising out of, this Agreement or the transactions contemplated hereby, or in
the event any Party is in default of its obligations pursuant hereto, the non-defaulting Party shall be entitled
to reasonable attorneys’ fees (based on actual time expended at customary and commercially hourly rates),
in addition to any court costs incurred and in addition to any other damages or relief awarded.

12.3. Entire Agreement; Amendment. This Agreement, together with all exhibits hereto and
documents referred to herein, if any, constitutes the entire understanding among the Parties hereto, and
supersedes any and all prior agreements, arrangements and understandings among the Parties hereto. This
Agreement may not be amended, modified, changed or supplemented, nor may any obligations hereunder
be waived, except by a writing signed by both Parties or as otherwise permitted herein.

12.4. Choice of Law. This Agreement and each and every related document is to be governed
by, and construed in accordance with, the laws of the State. The exclusive venue for any dispute arising
under this Agreement shall be the state courts located in Adams County, Illinois.

12.5. Successors. Except as otherwise provided herein, the provisions and covenants contained
herein shall inure to and be binding upon the heirs, representatives, successors and permitted assigns of the
Parties hereto.

12.6. Waiver. No claim of waiver, consent, or acquiescence with respect to any provision of this
Agreement shall be made against any Party hereto except on the basis of a written instrument executed by or
on behalf of such Party. However, the Party for whose unilateral benefit a condition is herein inserted shall
have the right to waive such condition.

12.7. Further Actions. Buyer and Seller agree to execute such additional documents, and take
such further actions, as may reasonably be required to carry out the provisions and intent of this Agreement,
and every agreement or document relating hereto, or entered into in connection herewith.

12.8. Method of Execution; Counterparts. Seller and Buyer may deliver executed signature
pages to this Agreement by facsimile transmission or PDF via email to the other Party, which facsimile or
PDF copy shall be deemed to be an original executed signature page. This Agreement may be executed in
one or more counterparts, each of which shall be deemed an original and all of which taken together shall
constitute but one and the same instrument.

12.9. Survival. The representations, warranties and agreements set forth in this Agreement shall
survive the Closing, and the same shall not be merged into the Deed or instruments of conveyance or any of
the other documents or instruments executed or delivered at or after the time of Closing pursuant to or by
any reason of this Agreement.

12.10. Rule of Construction.. Seller and Buyer have experience with the subject matter of this
Agreement, have been represented by counsel and have each fully participated in the negotiation and
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drafting of this Agreement. Accordingly, this Agreement shall be construed without regard to the rule that
ambiguities in a document are to be construed against the drafter.

12.11. Timing. For purposes of this Agreement, any deadline falling on a day other than a
business day shall be automatically extended to the next business day. For the purposes of this Agreement,
the term “business day” means any day other than Saturday, Sunday, any federal legal holiday, or any day
on which banking institutions in the county in which the Property is located, are obligated or authorized by
law to close for the normal conduct of banking business.

12.12. Memorandum of Agreement. Concurrently with the execution of this Agreement, Buyer
and Seller shall execute and deliver to Title Company a memorandum of this Agreement in recordable form,
setting forth such provisions of this Agreement as the parties may mutually agree to incorporate therein, and
Title Company shall cause such memorandum to be recorded in the real property records of the county in
which the Land is located. In the event this Agreement terminates or this transaction otherwise does not
close, for any reason, Buyer shall be solely responsible for immediately recording a termination of said
memorandum of Agreement at Buyer’s sole cost and expense.

12.13. Confidentiality. Seller agrees to hold all the terms of this Agreement, in strict confidence,
and will not disclose same to any person, other than Seller’s legal, tax, and financial advisors as necessary or
as required by applicable law, rule, or regulation. Seller acknowledges and stipulates that Buyer may suffer
irreparable harm in the event of a breach of this confidentiality agreement, for which Buyer has no adequate
remedy at law. Therefore, in addition to all other remedies available pursuant to the terms of this Agreement
or at law, Buyer shall have the right to obtain immediate injunctive or other equitable relief upon a breach of
this confidentiality agreement by Seller, without the necessity of giving any notice of such default or
opportunity to cure the same.

12.14. 1031 Exchange. Each party acknowledges that the other party may consummate the
transaction contemplated by this Agreement as part of a tax-deferred exchange under Internal Revenue
Code § 1031, as amended. Each party agrees to consent to and execute such additional agreements or other
documents as may be necessary to effectuate such exchange and to reasonably cooperate with the other
party so as to effectuate such exchange, provided that party electing to utilize said exchange will bear its
own expense in connection with such exchange.

[SIGNATURES ON FOLLOWING PAGE]
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[SIGNATURE PAGE TO PURCHASE AND SALE AGREEMENT]

IN WITNESS WHEREOF each of the undersigned have caused this Agreement to be executed under seal
on its behalf by its officers or agents thereunto duly authorized effective as of the later of the dates indicated

below.

SELLER:

Charles S. Schroeder

Charles J ,J chnaeden

By: (SEAL)
Charles S Schroeder
Name:
Date: Jan 11 2024
Diane L. Schroeder:
j Vs 2 4 //W/é/r
(SEAL)

Diane L Schroeder
Name:

Date: Jan 11 2024




[SIGNATURE PAGE TO PURCHASE AND SALE AGREEMENT]

BUYER:

Arena Developmen LLC

e,off' ohnson

Name: Geoff Johnson
Its: President and Chief Development Officer

Date: Jan 12 2024



EXHIBIT A

Adams County, APN: 190013900200
Total acreage: approximately 41.6 acres

190013300200, Adams, IL

Charles ‘-_"v: hroeder

1708 HARBOR LN

Michael Mixer)




Property Legal Description

Parcel ID No.: 19-0-0139-002-00

Part of the West Half of the Southeast Quarter of Section 11 in Township 1 South, Range 8
West of the Fourth Principal Meridian, Adams County, Illinois, described as follows:
Commencing at the Southwest corner of the Southeast Quarter of Section 11; thence East
516.12 feet along the South line of said Southeast Quarter; thence North 960.00 feet to the
Point of Beginning; thence West 40.00 feet; thence Northwesterly 181.52 feet along a curve
to the right, having a radius of 2038.00 feet, central angle of 05°06°12”, and a chord bearing
and distance of North 32°27°42” West 181.46 feet; thence North 23°01°40” West 20.53 feet;
thence North 20°44°33” West 133.84 feet; thence North 18°59°06” West 73.57 feet; thence
North 17°39°07” West 252.04 feet to a point on the South railroad right of way; thence
Northeasterly along said right of way to the East line of West Half of said Southeast Quarter
of Section 11; thence South along said East line to the South line of said Southeast Quarter;
thence West along said South line to a point 743.00 feet East of the Southwest corner of said
Southeast Quarter of Section 11; thence North 960.00 feet; thence West 226.88 feet to the
point of beginning, all as shown on Plat of Survey made by Randall A. Rees, Illinois
Professional Land Surveyor No. 35-003217, and recorded January 10, 2008 in Book 708 at
Page 308.



EXHIBIT C: SPECIAL USE PERMIT
(SUP) PLAN SET

17 Arena Toro Solar, LLC | Special Use Permit
July 2025 | First Submittal



EXHIBIT D: DECOMMISSIONING
PLAN

18 Arena Toro Solar, LLC | Special Use Permit
July 2025 | First Submittal



EXHIBIT E: FINANCIAL ASSURANCE

19 Arena Toro Solar, LLC | Special Use Permit
July 2025 | First Submittal



ACCELERANT)\’“

July 31, 2024

Re: Arena Renewables, LLC’s Decommissioning Bond Program

Dear Sir/Madam:

This letter will confirm that Arena Renewables, LLC is currently bonded by Accelerant
National Insurance Company, which is rated A- (Excellent) by AM Best (Financial Size
Category IX).

Accelerant National Insurance Company provides surety support for Arena Renewables,
LLC on single bonds up to $400,000 within an aggregate bond program of $400,000.
Execution of any final bonds is subject to favorable review of the final contract terms,
conditions, specifications, bond forms, and financing by both Arena Renewables, LLC and
Accelerant National Insurance Company as well as our normal underwriting considerations.

In accordance with normal surety practice, our willingness to extend suretyship will be based
on our underwriting of Arena Renewables, LLC at the time the bonds are requested. This
letter is not a commitment for any specific project and Accelerant National Insurance
Company shall not be held responsible if a bond is not issued on the account’s behalf. For the
avoidance of doubt, Accelerant National Insurance Company shall not incur any liability as a
result of issuing this letter.

If we can provide any further assurances or assistance in regards to this matter, please feel
free to contact me at (770) 910-2841.

Sincerely,
;‘ \r;ﬁé (a0 9/
TAM 7»///6// v

Alexis Ryder Attorney-in-Fact
lexie@aqgetinrev.com

Accelerant National Insurance Company
400 Northridge Road, Suite 800
Sandy Springs, GA 30350
(833) 284-9200


mailto:lexie@getinrev.com
mailto:lexie@getinrev.com

EXHIBIT F: PROPOSED PRODUCT
CUT SHEETS

20 Arena Toro Solar, LLC | Special Use Permit
July 2025 | First Submittal



Q.PEAK DUO XL-G11S

SERIES

590-605Wp | 156 Cells
21.7 % Maximum Module Efficiency

Qcells

Yield Security

3

The ideal solution for:

Ground-mounted
solar power plants

Qcells

Bifacial energy yield gain of up to 21%

Bifacial Q. ANTUM solar cells make efficient use of light
shining on the module rear-side for radically improved LCOE.

Low electricity generation costs

Q.ANTUM DUO technology with optimized module layout to
boost module power and improve LCOE.

A reliable investment

Double glass module design enables extended lifetime with
12-year product warranty and improved 30-year performance
warranty'.

Enduring high performance

Long-term yield security with Anti LID and Anti PID
Techno\ogyz, Hot-Spot Protect.

Frame for versatile mounting options

High-tech aluminum alloy frame protects from damage,
enables use of a wide range of mounting structures and is
certified regarding IEC for high snow (5400 Pa) and wind
loads (3750 Pa)’.

Innovative all-weather technology

Optimal yields, whatever the weather with
excellent low-light and temperature behavior.

' See data sheet on rear for further information.

2 APT test conditions according to IEC/TS 62804-1:2015 method B (-1500V, 168h)
including post treatment according to IEC 61215-1-1 Ed. 2.0 (CD)

3 See Installation Manual for instructions

Controlled PV | sUro resennck
TOP SRAND PV
TOVRheinland ! usa
ERTIFIED |

www.tuv.com
1D 1111232615




DUO XL-G11S SERIES

= Mechanical Specification

Format 96.9in x 44.6in x 1.38in (including frame)
(2462 mm x 1134 mm x 35mm)
Weight 76.91bs (34.9kg)

Front Cover 0.08 in (2.0 mm) thermally pre-stressed glass

with anti-reflection technology

Back Cover 0.08 in (2.0 mm) semi-tempered glass
Frame Anodised aluminium
Cell 6 x 26 monocrystalline Q. ANTUM solar half cells

Junction box
Protection class IP67, with bypass diodes

4mm? Solar cable; (+) >29.5in (750 mm), (-) 213.8in (350 mm)
Staubli MC4; Staubli MC4-Evo?2; - IP68

Cable

Connector

® Electrical Characteristics

POWER CLASS 590

2.09-3.98 x 1.26-2.36 x 0.59-0.71in (53-101mm x 32-60 mm x 15-18 mm),

96.9" (2462 mm)
551" (1400 mm)

- 311" (790 mm)
157" (400 mm)

1

2295" (750 mm)

i
= 4 x Grounding holes,
© 018" (4.5 mm)

-

©

* Mounting slots system Tracker (DETAIL B)
430"

(1092 mm)
Mounting
slots  44lg

429"
(1090 mm)
Tracker slot

Frame—{

213.8" (350 mm)
E Label 1 I~

4 Mounting slots (DETAIL A)

8  Drainage holes
012%0.24" (3% 6 mm)
+

I

MINIMUM PERFORMANCE AT STANDARD TEST CONDITIONS, STC' (POWER TOLERANCE +5W/-0 W)

Power at MPP' Puep W] 590
c Short Circuit Current' Isc [A] 1374
g Open Circuit Voltage' Voc V] 53.60
£ Current at MPP (I3 [A] 1312
= Voltage at MPP Ve V] 44.96
Efficiency' n [%] >211

Bifaciality of P, and I, 70% +5% « Bifaciality given for rear side irradiation on top of STC (front side) « According to IEC 60904-1-2
"Measurement tolerances Pyep £3%; lsc, Vo £5% at STC: 1000 W/m?; *at BSTC: 1000 W/m? + @ x 135 W/m?, ¢ = 70%, 25+2°C, AM 1.5 according to IEC 60904-3

MINIMUM PERFORMANCE AT NORMAL OPERATING CONDITIONS, NMOT?w

Power at MPP Pwpp W] 4442
£  Short Circuit Current Isc [A] 11.07
E Open Circuit Voltage Voc I\ 50.69
é Current at MPP Impp [A] 10.34
Voltage at MPP Viep V] 4297

Measurement tolerances Pyes +3%; lsc; Voc 5% at STC: 1000 W/m2, 25+2°C, AM 1.5 according to IEC 60904-3 « 2800 W/m2, NMOT, spectrum AM 1.5

Qcells PERFORMANCE WARRANTY

m—Qcells

At least 98 % of nominal power
during first year. Thereafter max.
0.45 % degradation per year. At
least 93.95 % of nominal power
up to 10 years. At least 84.95% of
nominal power up to 30 years.

Industry standard of p-mono®

84.95
All data within measurement
tolerances. Full warranties in
accordance with the warranty
terms of the Qcells sales
organisation of your respective
country.

COMPARED TO NOMINAL POWER

RELATIVE EFFCIENCY

[%]
g

o 05 10 15 20 25 30
YEARS

*Standard terms of guarantee for the 5 PV companies with the
highest production capacity in 2021 (February 2021)

TEMPERATURE COEFFICIENTS

Temperature Coefficient of I, a [%/K] +0.04
Temperature Coefficient of P, \ [%/K] -0.34
= Properties for System Design
Maximum System Voltage Vsys V] 1500
Maximum Series Fuse Rating [ADC] 30

Max. Push Load?, Test/Design [lbs/ft?]

[Ibs/ft?]

113 (5400 Pa) / 75 (3600 Pa)
Max. Pull Load?, Test/Design 78 (3750 Pa) /52 (2500 Pa)
g

3 See Installation Manual for instructions

m Qualifications and Certificates
UL61730-1 & UL61730-2, CE-compliant,

IEC 61215:2016, A

IEC 61730:2016, VR c € TOVRheinland
U.S. Patent No. 9,893,215 N/

(solar cells) s oty com,

* Contact your Qcells Sales Representative for details regarding the module’s eligibility to be Buy American Act (BAA) compliant.

a‘_Fmswzsmm» DETAIL A UTT”E'“'“’ DETAILE Offj'"m]
083 @Imm) 1 =D Toawesmm 087 @2mm) 1 STowamm
595 600 605
BSTC* BSTC* BSTC* BSTC*
645.4 595 650.8 600 656.3 605 661.8
15.04 13.77 15.07 13.80 1510 13.90 15.21
5379 53.63 53.82 53.66 53.85 53.69 53.88
14.36 1317 14.41 13.25 14.50 13.33 14.58
4495 4518 4517 45.30 45.27 45.40 45.39
>213 >215 >217
448.0 451.8 4555
1.09 nnm 11.20
50.72 50.75 50.78
10.38 10.45 10.51
4315 43.24 43.33
PERFORMANCE AT LOW IRRADIANCE
&
2
5
g
&
200 400 600 800 1000
IRRADIANCE [W/m?]
Typical module performance under low irradiance conditions in
comparison to STC conditions (25°C, 1000 W/m?).
Temperature Coefficient of V__ B [9%/K] -0.27
Nominal Module Operating Temperature NMOT [°F] 10854
perating femp (42£3°C)
PV module classification Class Il
Fire Rating based on ANSI/UL 61730 TYPE 29*

Permitted Module Temperature
on Continuous Duty

~40°F up to +185°F
(-40°C up to +85°C)

4 New Type is similar to Type 3 but with metallic frame

[= % =
E. e
Fin produc reyeing dtals

08 codeavosc

Qcells pursues minimizing paper output in consideration of the global environment.

Note: Installation instructions must be followed. Contact our technical service for further information on approved installation of this product.
Hanwha Q CELLS America Inc. 300 Spectrum Center Drive, Suite 500, Irvine, CA 92618, USA | TEL +1 949 748 59 96 | EMAIL hqc-inquiry@qcells.com | WEB www.qcells.com

Qcells

20.9" (531mm)

(134 mm)

Specifications subject to technical changes © Qcells Q. PEAK_DUO_XL-G11S-BFG_series_590-605_2024-06_RevO5_NA



EXHIBIT G: VEGETATIVE
MANAGEMENT PLAN

Arena Toro Solar, LLC | Special Use Permit
July 2025 | First Submittal



EXHIBIT H: PROTOTYPICAL VISUAL
SCREENING VISUALIZATIONS

22 Arena Toro Solar, LLC | Special Use Permit
July 2025 | First Submittal



EXHIBIT I: TRANSPORTATION AND
ACCESS PLAN

23 Arena Toro Solar, LLC | Special Use Permit
July 2025 | First Submittal



EXHIBIT J: ROADWAY
COORDINATION
CORRESPONDENCE

Arena Toro Solar, LLC | Special Use Permit
July 2025 | First Submittal



EXHIBIT K: LIABILITY INSURANCE

25 Arena Toro Solar, LLC | Special Use Permit
July 2025 | First Submittal



EXHIBIT L: STATE HISTORIC
PRESERVATION OFFICE (SHPO)
CONCURRENCE

26 Arena Toro Solar, LLC | Special Use Permit
July 2025 | First Submittal



EXHIBIT M: ILLINOIS DEPARTMENT
OF NATURAL RESOURCES (IDNR)
ECOCAT

27 Arena Toro Solar, LLC | Special Use Permit
July 2025 | First Submittal



EXHIBIT N: ECOSPHERE
INFORMATION FOR PLANNING AND
CONSULTATION (IPAC)

28 Arena Toro Solar, LLC | Special Use Permit
July 2025 | First Submittal



EXHIBIT O: FEDERAL AVIATION
AGENCY (FAA) NOTICE OF
CRITERIA

29 Arena Toro Solar, LLC | Special Use Permit
July 2025 | First Submittal



EXHIBIT P: AGRICULTURAL IMPACT
MITIGATION AGREEMENT (AIMA)

30 Arena Toro Solar, LLC | Special Use Permit
July 2025 | First Submittal



EXHIBIT Q: FEMA FIRMETTE

Arena Toro Solar, LLC | Special Use Permit
July 2025 | First Submittal



EXHIBIT R: HEALTH AND SAFETY
STUDIES

32 Arena Toro Solar, LLC | Special Use Permit
July 2025 | First Submittal



EXHIBIT S: HYDROLOGIC
RESPONSE OF SOLAR FARMS (BY
OTHERS)

33 Arena Toro Solar, LLC | Special Use Permit
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